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INFO OCT-OI ISO-00 EB-07 /018W 

01 1214 201714Z/46 

R201213Z JUN 77 
FM AMCONSUL ALEXANDRIA 
TO USDOC WASHDC 
INFO AMEMBASSY CAIRO 
SECSTATE WASHDC 0863 

UNCLAS ALEXANDRIA 0507 

E.O. 11652: NA 
TAGS: BEXP.EG 

SUBJECT: MISR/SAUDI OEFSHORE CO. AND OPC OF HOUMA, LA ARE IN THE 
PROCESS OF FORMING A JOINT VENTURE 

REE: ALEXANDRIA 0281 

1. MR. A. EL- ARAB Y, PRESIDENT OF MISR/SAUDI OFFSHORE CO., 

INFORMED CONGEN THAT HIS FIRM IS DEEPLY APPRECIATIVE 
FOR THE DEPARTMENT'S PROMPT ACTION IN PUTTING HIS 
FIRM IN CONTACT WITH OFFSHORE PAINTING CONTRACTORS 
OF HOUMA, LA. 

2. MR. WILLIAM A. PATRICK, PRESIDENT OF OPC, CALLED ON 
MISR/SAUDI OFFSHORE IN ALEXANDRIA, EGYPT. THE TWO 
COMPANIES ARE NOW IN AGREEMENT TO BID JOINTLY FOR 
A FORTHCOMING TENDER FOR THE MAINTENANCE OF SOME 
SIXTEEN OFFSHORE OIL DRILLING PLATFORMS AND RIGS 

IN EGYPT. 

3. MISR/SAUDI AND OPC ARE ALSO SERIOUSLY CONSIDERING 
A JOINT VENTURE AGREEMENT FOR UNDERTAKING SIMILAR 
OPERATIONS IN EGYPT AND OTHER ARAB OIL STATES. 

4. HOWEVER, THE EGYPTIAN FIRM WOULD APPRECIATE 
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RECEIVING SOME INFORMATION ON THE U.S. FIRM'S 
CAPITAL, REPUTATION AND EXPERIENCE PRIOR TO TAKING 
ANY FURTHER STEPS IN THIS MATTER. 

5. AS CONGEN WAS UNABLE TO FIND ANY INFORMATION ON 
OPC IN AVAILABLE COMMERCIAL REGISTERS HERE, IT 
WILL BE APPRECIATED IF THE DEPARTMENT WOULD 
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SUPPLY THIS INFORMATION WHICH WILL BE PASSED ON 
TO MR. EL-ARABY IMMEDIATELY. 

CHASE 
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